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SUPPLY ANALYSIS

Residential supply in Dubai continued
to grow month on month. The majority
of developers continue to concentrate
on the mainstream apartment market
due to its lower ticket sizes and higher

development returns. Despite the fact
that the demand for villas continues to
rise, we do not see developers particu-

larly responding to this demand.
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As of date, the Maximum supply of 1
BHK is ready, followed by 2 BHK. To-
gether, these two configurations con-
tribute over 50% of the total ready

supply in the market.

1 BHK with 20% contribution, followed
by Studio apartment (17% share) have

maximum upcoming supply.
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SALES ANALYSIS (OFF PLAN & READY TRANSACTION )

During the month of June 2023, the total number of residential
transactions stood at nearly 6872, which decreased by 12% from
the previous month. Off-plan transactions volume reduced by

10% MoM while ready transactions volume declined by 14%.

Out of the total transaction volume, nearly 55% of the sales were
recorded for Off-plan properties and the remaining were for the

ready properties.

In the first half of 2023, the city reported over 41,000 total proper-
ty transactions, a 10% increase in sales volume over the same

time the year before.

Volume of Residential Sales
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In June 2023, the total value of all residential transactions was
registered worth AED 16 billion, approx. 13% lesser than the previ-
ous month and 15% lesser than the same period of the previous
year.

Out of the total value, 57% of the value was recorded in the
off-plan market, with the other transactions being registered for
ready properties.

MoM, both the Off-Plan and ready transactions recorded a de-
cline in value. However, compared to the same period of the pre-
vious year, off-plan market transactions increased significantly
by 12% in the current month, while ready transactions value de-
creased at a stronger pace, by 44%.

Source: Reliant Surveyors Research/ REIDIN
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SALES ANALYSIS (APARTMENT & VILLA TRANSACTION )

Volume of Residential Sales
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® VILLA @ APARTMENT

The overall value of apartment transactions recorded at AED
12.97 billion declined by 17% in June 2023 compared to the previ-
ous month. Apartments transactions have contributed nearly
81% of the total value, whereas only 19% was contributed by Villa
sdles transactions.

In line with the volume trend, the value of villa transactions also
registered a hike of 10% over the last month, registering a total
value of AED 3.02 billion. The overall value for June 2023 regis-
tered a month-on-month decline of 13%.

www.reliantsurveyors.com

Apartments market continues to contribute the majority of share
in the total transactions, however, witnessing a decline of 15% in
June 2023 as compared to the transactions registered in May
2023. Out of the total sales transaction, apartment transactions
accounted for 91% and the remaining 9% were Villa transactions.

Despite limited contribution in the total sales, a significant
growth of 35% is recorded in Villa transactions over the previous
month. The total number of the transaction recorded were 6,276
and 596 for apartments and villas respectively.

Value of Residential Sales
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SALES ANALYSIS

Configuration wise Split of Sales Sales Price Trend

Average sales prices for both apartments and Villa continued their
@ P upward momentum. Apartment sales prices increased by 1% this
month against the prices of the previous month.
I 1Bedroom

@ I An overall growth of 17% was recorded in apartment prices over
2ECCOE the same period in last year. Villa sales prices have also increased
@ | 3Bedrooms marginally by 1% over the last month, however, the sales price
growth for villas has been on a relatively slowers pace. It had seen

@ I 4Bedrooms

an annual growth of 15% in June 2023 compared to June 2022.

@ I 5 Bedrooms
5+ Bedrooms

Analyzing the sales trend configuration-wise, Maximum sales
during the month were recorded for 1 Bedroom apartments
that contributed nearly 40% of the total sales volume, fol-

lowed by Studio apartments and 2-bedroom variants.

January February March April May June
2023 2023 2023 2023 2023 2023

Both variants together contributed nearly 44% of the total
sales transactions of the month.

® Villa Sales Price [AED/Sqf/Month] @ Apartment Sales Price [AED/Sqf/Month]

www.reliantsurveyors.com Source: Reliant Surveyors Research/ REIDIN
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TOP 5 COMMUNITIES BY SALES - APARTMENT
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TOP 5 COMMUNITIES BY SALES - APARTMENT

VOlU me Of Residential Sales During the month, over 54% of the total apartment transaction
volume was contributed by the top 5 localities (MBR City, Dubai

Land, Jumeirah Village Circle, Jumeirah Lake Towers and Dubai
Mohammed Bin Rashid City

139 (MBR City) 878 Harbour). A total of 3,365 transactions were recorded in these
5 localities, out of which nearly 2,600 were Off-Plan transac-

250 Dozl Lane 509 tions and 765 ready sales transactions were registered.

2 Il Hillzigs Sl 395 In value terms, the top 5 localities together contributed nearly

AED 5.71 billion, with the highest contribution from Dubai Har-
bour. This is one of the highest contributions of any communi-

ty.

113 Jumeirah Lake Towers 383

Dubai Harbour 432

Value of Residential Sales

® READY @ OFF PLAN

(14
The total volume of apartment

transactions in the top-5 localities
during the first half of the year 2023

> ° 0.11 0.09
stood at 16,960 units. ° PS
29 MBR City Dubai Land Jumeirah Village Jumeirah Lake Dubai
Circle Towers Harbour

® READY @ OFF PLAN
www.reliantsurveyors.com Source: Reliant Surveyors Research/ REIDIN
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TOP 5 COMMUNITIES BY SALES - APARTMENT

Configuration Wise

During the month, nearly 46% of the 1-Bedroom apartments and 30% of the studio apartments were sold in the top 5 localities. Majority
of 1 BHK variants were sold in Jumeirah Village Circle, followed by Dubai Harbour.

Dubai Land witnessed maximum transaction volume for studio apartments, contributing nearly 50% of its total sales volume.
Maximum of 2-Bedroom and 3-Bedroom apartments were sold in MBR City and Dubai Harbour.

Volume of Residential Sales

Mohammed Bin Rashid City (MBR City)

Dubai Land

Jumeirah Village Circle
1 Bed

Jumeirah Lake Towers

Dubai Harbour

-

3 Bedrooms
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TOP 5 COMMUNITIES BY SALES - APARTMENT

Configuration Wise

In terms of value, nearly 42% of the total value of top 5 localities were contributed by the sales of 1-Bedroom apartments, followed by
2-Bedroom with 24% share.

Total value registered in top-5 localities worth AED 5.71 billion, with Dubai Harbour being the highest contributor, followed by MBR city

and Jumeirah Lake Towers. MBR city have always been end-user’s preferred choice due to its proximity to all the prominent commercial
hubs of the city.

Value of Residential Sales

Mohammed Bin Rashid City (MBR City)

O D GEEETND

Dubai Land

Jumeirah Village Circle

1 Bed
 ~ —

Jumeirah Lake Towers 2 Bedrooms
8 =
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TOP 5 COMMUNITIES BY SALES - VILLA
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TOP 5 COMMUNITIES BY SALES - VILLA

Volume of Villa Sales Transactions A total of 373 villa units were sold in the top 5 localities (Dubai

Land, Al Furjan, The Spring and The Meadows, Damac Lagoons
and MBR City), together contributing nearly 63% of the total
villa sales volume. Out of the total, 279 ready sales transac-
tions were registered indicating more demand for ready villas
as compared to Off-plan variants.

Dubai Land

Al Furjan 0 Lhkk

The Springs and The
Meadows Rl In value terms, the top 5 localities together contributed nearly

AED 1.26 billion.
Damac Lagoons Q e

(MBR City)

Mohammed Bin Rashid City ﬂ
Value of Residential Sales

® READY @ OFF PLAN

(44
The total volume of villa transac- 0'18
0.12
tions in the top-5 localities during o
the first half of the year 2023 stood 0.03
~ i o
at ~1,810 units. 0.00 0.00 0.00
@ ° ©
99 Dubai Land Al Furjan The Springs and Damac Lagoons (MBR City

The Meadows

® READY @ OFF PLAN
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TOP 5 COMMUNITIES BY SALES - VILLA

Configuration Wise

During the month, the 3-Bedroom villas, with 43% share, and 4-Bedroom villas with 30% share were sold in the top 5 localities. The ma-
jority of 3-Bedroom villas were sold in Dubai Land and Al Furzan whereas the majority of 4-Bedroom villas were sold in MBR city and
Damac Lagoons. Nearly 17% of the total transaction volume was contributed by 5 and 5+ Bedroom villas.

Total value registered in top-5 localities worth AED 1.26 billion, with Dubai Land leading the pack, witnessing maximum transaction value
in top-5 localities.

Volume of Residential Sales

Dubai Land
O D 00
Al Furjan

The Springs and The Meadows

Damac Lagoons

Mohammed Bin Rashid City (MBR City)

4 Bedrooms

o e -
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TOP 5 COMMUNITIES BY SALES - VILLA

Configuration Wise

Configuration-wise, the maximum value was registered for 3-Bedroom villas, accounting for 31% of the total value of top-5 localities.
Closely followed by 4-Bedroom villa transactions which contributed nearly 30% of the total value.

The top — 5 localities in the villa segment have been consistent in the last 6 months showing there is not much demand registered in
other communities. Also, developers vary of launching new villa projects, especially in 2- bedroom and 3-bedroom variants

Value of Residential Sales

Dubai Land

45%

Al Furjan

2 Bedrooms

The Springs and The Meadows

Damac Lagoons

Mohammed Bin Rashid City (MBR City)
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RENTAL PRICE ANALYSIS

During the month of June 2023, Apartment and Villa rentals in-
creased marginally by 1-2 % against the rentals of the previous
month., registering a constant growth in the last 12 months.

1128

In annual terms, both Apartment and Villa rentals in Dubai in-
creased by 23% in June 2023 compared to the previous year.

RENTAL PRICE (AED PER SQ FT)
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ABOUT US

With a history that goes back to 4 decades, Reliant is known for delivering
excellence. We have over 2,000+ satisfied clients and successfully completed
over 5,500 assignments across commercial and residential sectors. Reliant is
living up to it name and has become synonymous to reliability & trustworthi-
ness in the asset valuation industry.

We are a company driven by passion and hold dear our values i.e. integrity,
honesty, transparency, quality, and professionalism. With a client-centric
approach, we remain committed to deliver excellence and perfection in
everything we do. Our sheer commitment, dedication, passion and devotion
towards work have enabled us to grow exponentially in the Middle East and
India - with plans to set foot in the UK market very soon.

Reliant as a company takes pride in its heritage, people and culture and oers

its clients a comprehensive range of customized reports leveraging its dedi-

cated, skilled, and muilti-disciplinary team, which includes RERA approved

valuers, RICS professionals, Chartered Engineers, and CEIV.
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