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During the 1st week, Dubai's real estate market faced a downturn, witnessing a 13% decline in resi-

dential transactions, totaling 646. But this led to a significant 29% rise in the overall transaction 

value, amounting to AED 1.73 billion. 

Notably, apartment prices reached a median of 1,411 AED per square foot during this period, shed-

ding light on the prevailing market dynamics. Additional insights from the data revealed that the 

average size of apartments involved in these transactions was 1,090 square feet, providing valu-

able information about buyer preferences. The week's real estate activities collectively indicated 

an overall good start in Dubai's real estate sector. 

Total sales
transaction volumes

Median Price
AED / Sqf

Apartment - 1,411

Median Size
Sqf

Apartment - 1,090

Total Transaction
Volume / Units

646

Total Value
AED Billions

1.73
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Villa Transactions Volume
25 Units

Villa Transactions Value
AED 0.33 Billions
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Apartment Transactions Volume
621 Units

Apartment Transactions Value
AED 1.40 Billions
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Ready Transactions Volume
445 Units

Ready Transactions Value
AED 1.08 Billions
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Off Plan Transactions Volume
201 Units

Off Plan Transactions Value
AED 0.65 Billions
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During this specific week in Dubai's real estate sector, there were a total of 201 off-plan property 
deals and 445 completed property transactions. The completed property sales notably generated a 
substantial combined value of AED 1.08 billion, while off-plan property sales contributed an amount 
of AED 0.65 billion. This dynamic presented a nuanced scenario, highlighting that off-plan property 
transactions exhibited a significant 60% increase in quantity and increase twise in  overall value. On 
the contrary, completed property transactions saw a decrease of 28% in quantity, accompanied by a 
4% reduction in terms of the overall value. This intricate set of data provides insights into the evolving 
trends within Dubai's real estate market during this particular week.
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Throughout the week, the real estate sector showed significant activity, with a total of 621 transac-
tions in the apartment segment and an additional 25 transactions in the villa market. A comparative 
analysis with 52nd week of 2023 data indicates a notable 13% decline in the volume of apartment 
transactions. The value of apartment transactions experienced a 21% increase regardless of de-
crease in the no. of transactions. Turning attention to the villa market, there wasn't any change in 
no. of transactions coparing to last week of 2023. The value of villa transaction increased by 76%. 
This set of data highlights the dynamic shifts within both the apartment and villa segments of 
Dubai's real estate market during the observed week.
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Key Transactions - Ready

Key Transactions - Off Plan

Building Name Area Type Units Value
(AED Billion)

Downtown Dubai

 

Al Wasl

 

Terraces Marasi Drive

 

Central Park Plaza 2

 

Burj Khalifa

 

Mallside Residence

 

Damac Casa

 

Tecom Business Park 
(Al Sufouh)
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Apartment

Apartment

Apartment

Apartment

Apartment
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Building Name Area Type Units Value
(AED Billion)

Dubai Harbour

Dubai Sports City

 

Emirates Hills

Palm Jumeirah

Damac Bay 2 By Cavalli 
Tower B

 

Victory Heights Villas

 

Emirates Hills Villas

 

One at Palm Jumeirah

 

Palm Jumeirah

 

 

Palm Jumeirah
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Mohammed Bin Rashid 
City (MBR City)

Business Bay



With a history that goes back to 4 decades, Reliant is known for delivering excellence.  We have over 2,000+ satisfied 

clients and successfully completed over 5,500 assignments across commercial and residential sectors. Reliant is 

living up to it name and has become synonymous to reliability & trustworthiness in the asset valuation industry.

We are a company driven by passion and hold dear our values i.e. integrity, honesty, transparency, quality, and pro-

fessionalism. With a client-centric approach, we remain committed to deliver excellence and perfection in every-

thing we do. Our sheer commitment, dedication, passion and devotion towards work have enabled us to grow expo-

nentially in the Middle East and India – with plans to set foot in the UK market very soon.

Reliant as a company takes pride in its heritage, people and culture and oers its clients a comprehensive range of 

customized reports leveraging its dedicated, skilled, and multi-disciplinary team, which includes RERA approved 

valuers, RICS professionals, Chartered Engineers, and CEIV.
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This report is for general informative purposes only. It may not 
be published, reproduced or quoted in part or in whole, nor may 
it be used as a basis for any contract, prospectus, agreement or 
other document without prior consent. Whilst every effort has 
been made to ensure its accuracy, Reliant Surveyors accepts 
no liability whatsoever for any direct or consequential loss 
arising from its use. The content is strictly copyright and repro-
duction of the whole or part of it in any form is prohibited with-
out written permission from Reliant’s research team. ©Reliant 
Surveyors.
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